L Haycock Townshlp, pursuant to the authorlty 1ne
1Second ‘Class, Township Act and the Local: Government Unit Debt
‘Act, *the Actiof .July 12; 1972, P. Li- 185 (53" P S 6780 1 etf
-8eq.)} , es amended, hereafter does amend that ordlnance
,enacted on. March 7, 1977 which- authorized the Township to
incur non—electoral debt in an-amount of $28, 500,‘through
‘the execution .of .a promisory. note with’ Quakertown: Natlonal
Bank,. - The. amendlng ordinanceé shall.“include-additional - S
:prov1510ns concerning. the ‘establishment of a~ 31nk1ng fund,_,t“
‘the designation of-a, 51nk1ng@fund depository, d statement -as’
to-the fact. that this is a general oblmgat;on*of the prnshlp

NOW, THEREFORE, be 1t enacted and-ordained by the Board -:':
of Superv1sors of" Haycock Townshlp, Bucks County,. Pennsylvanla .
‘an amendmént: to:thé ordimance enacted_on the 7th day:of.. AL
'March, ‘1877, . and IT IS. HEREBY,ENACTEB -AND ORDAINED'aS follows
.and as an addltlcn to the eforesald ordlnance* "

S = Sectlon'4.01 Theenete shall begln form,as
ere1nafter prov1ded and shall be in. the pr1nc1pa1 sum 0OF
Twenty-éight Thousand: Five Hundred ‘Dellars : €$28;500) ‘and-
hall be ‘dated and’ shall bear  interest at.a" ra_e7here1nafter
‘stated, “from. July. 22, 1977, payable until met'rlty ‘K. pre= .
payment.on the: Second day of July and. January 'OF. eachiand
every year; commenc1ng January.2,,.1978 - and shall ‘be- payab
as. to. prlnc1pal in the ;amount: of: Nire. ThousandvFlve Hundred
‘Doliars~ {$9,500)" on’ Jantary 2:0f each'and ‘evéry, year?

1978 to and including 1980 unless 'sooner paid in-whole or.
part without penalty However, the _minimuom: _ayable each

jyear shall be $9,500

[ ; SectlonAi 02.= The form of the note;shall bé
_substantlally as. follows.d ' " )

o UNITED STATES OF AMERICA
COMMDNWEALTH OF PENNSYLVANI
. COUNTY QF BUCKS *.

o TOWNSHIP o HAYCOCK
GENERAL OBLIGATION NOTE

- FOR VALUE RECEIVET) the Townshlp of I-Iaycock “Bucks
=County, Pennsylvanla,'acknowledges .itself indebted’ and |-
s promises to pay. to the-- QuakertOWn National . Bank the®sum of
:- Twenty-eight Thousand Five Hundred Dcllers ($28, 500} payable'
- . as. tol principal in the amount of Nine ‘Thousand Five’ Hundred
‘~-Dollars ($2,500) on ‘Jandary. “foﬁ each.'of the years 1978 to
1980 lnclu51ve (unless thlslG EIal bllgatlen Noté shall




. »..’ﬁ '

have been earlier pald) w;th 1nterest at. the rate of-four
:and: one-hdalf percent (4 1/2%) per. annum thereafter, payable
,seml—annually on July. 2nd and January an ‘of each’ year,ﬁwn-
*commenc1ng January 2, 1978 “w“ e .

- Both prlnclpal of and 1nterst on thlsnGeneral Obllgatlon e
"Note are payable. at ‘the prinéipal office of- “the Quakertownlu~uh.“-7
"National Bankl at Quakertown JPennsylVanla (the“Paylng 5

'Agent“) : } : q;“ R

L ThlS General Obllgatlon Note is: 1ssued An accordancei
- with the® provisions of the Act. aof the General: Assembly of
- . “the Commonwealth of Pennsylvanla, approved July 12,.1972, - R
- No. 185, ag amended’ (the"Act") j.and by, virtue of” an Ordlnance T
-0f the- ‘Township -duly enacted, “and the sworn statement of the SRS
-duly authorlzed officers of the’ Townshlp as appears. of G
‘record in- the office: of the’ Pennsylvanla Department of
'Communlty Affalrs.:_ . . : R T i

‘*ﬂ ThlS General Obllgatlon Note may “be pald in. full without P
‘pentalty at. any time.upon the’ optlon of. the Township.. Addltlonal B
partial payments may be ‘made: .at any “time without penalty e
' .However;: the mlnlmum payment for any year shall ‘be - the sald
-89, 500._3 ST . RS T

_‘- It is covenanted w1th the holders from tlme ‘to - time of
?,thls General . Obllgatlon Note:that. the; Townshlp -shall 1ncluﬁe _
- the amount of’ the debt service fo¥ each fiscal year:in-which . "
‘the sums- are- payable din its.budget.for. that year, shall -;f“vf“‘_.
appropriate’ such amounts #o' the. payment of ‘sich debt servxce,_f_f~
;and shall duly and punctually pay or cause to-bg* paid the.
principal of this General- Obligation Note,andithe interest
thereon at the:dates-and places’'and in. the manner. stated in
. this™ Note’ accordlng to’ the frue “intent ‘and’ meanlng hereof
_and_ for such, budgeting,. approprlatlen and payment, - the.. .
f?Townshlp pledges its full faith, credlt and - taxing . power'
-:Thls covenant shall be sPec1'1cally enforceable._;u;a

Townshlp covenants wzth the Quakertown Natlonal Bank o
that it will make no.-use of. the ‘proceeds ofthis note at’ any

o time. during theiterm thergofiwhich, -if such use ‘Had-been -

;. reasonably expected atrthe dafe- of 1sSuance of .theé " hote - -
'n*°'would have. cdused such note *o be an: arbltrage bond within’
77 the meaning of- Section - lOS(d) ‘0of the United States Internal
";Revenue Code of 1954 and ltS appllcable regulatlons.;p_,-

S IN WITNESS WHEREOF the TDWnShlp of Haycock, Bucks
;ge{COunty, Pennsylvanla, has caused this Notewta. be signed’ by a-
.- 'majority of thé Board of Supervisors along with the” corporate o
. ""seal being affixed. thereto and?to be dated the 22nd day of na0
ﬂLJuly, A D., 1977 ' : . ,

. HAYCOCK TOWNSHIP SUPERVISORS f




. The Note shali be executed in substantlally the formvasf??,:}:?-
Hereinabove set forth:with ‘such appropriate : changes,,addltlons o
or deletions as may. be approved: by the officers executing - '
the-note ‘in thé manner provide hereln,asuch execution shall
gconstltute approval by such offlcers Qn behalf of the o
'Townshlphg.ete,m-_. L

LU TR R Sectxon 4. 03,r The chalrman and - secretary of
'the Townshlp are authorized’ ‘and directed. to -contract with .
-~ Quakertown National Bank foriits services as SLnklng fund
'ﬂ;deposltory and ) further to establish’a sinking.fund to-be ‘”;
. known as "Sinking Fund. - General Obllgatlon Note! :and lnto
said fund. there shall: be pald all moneys necessary to- pay
‘the. debt sexrvice’ ' on the’ note’ when and:as the 'same are. :
‘collected, and;said.Sinking Fund shall be. applled exclu51vely S
to the payment:of the. interest” covenanted to be paid. upon [
.the note and to-the pr1nc1pal thereof:and . 'to_no other purpose
ST whatsoever,'except as .may be. authorlzed by law,:untll the
'fzsame shall bhave’ been fully pald.\ L

- In each of the foilow1ng flscal years the'follow1ng VPR,
-amounts ‘shall. be pledged to pay’ ‘the debt service on the Note *fg'li
and principal and such amdbunts. are. anntally hereby approprlated IR

e

'to the Slnklng Fund for the payment thereof-

bt Service 'Y -

- Flscal Year Endlng '. Amount
] .December 31 ,‘WA:‘- E

"?__13782f; TSI f*’"‘$9 500 ST S$15159:520

1980

o ' : -Section 4. 04. ﬁ The abdve’ note shall be‘a“‘
g General Obllgatlon Note of the. Townshlp, pledging the: full_
~ faith and credit of, the Township -in payment™ thereof ;- Yhich
“ the: Townshlp ‘hereby accepts the bid for the. ‘note submltted,
_ after negotlatlon by the Quakertown: Natlonal Bank at "the’
#iprice of par and accrued- interest.to the ‘date’of del:x.veryr
: ,and authorizes the chdirman .and secretary- to execute same..
-As get forth 'in- such proposal: ‘the note shall bear ; 1nterest : :
_at the rate of four and one-half percent {4 1/2%) per annum.,ffi'
'=5tThe average annual debt serv1ce ‘on the note lS g737 37_; -

e

*i'ﬂ_-"T o Sectlon 4 05 The sald chalrman and’ secretary
'?y are further authorlzed —to. prepare and: file’ ‘as requlred ‘any .
. “‘gtatements required by the Act necessary to. quallfy all.ox =
any ., portlon of .the debt- for-exclusion.from the: approprlate'
. debt 11m1t as: self llquldatrng debt O] subsrdlzed debt..







